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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

. 22 March 2018

Date of Report (Date of earliest event reported)
SEC Identification Number 40524 3. BIR Tax Identification No. 004-666-098

MACROASIA CORPORATION
Exact name of issuer as specified in its charter

Philippines 6. g (SEC Use Only)
Province, country or other jurisdiction of  Indusfry Classification Code:
incorporation

12t Floor, PNB Allied Bank Center, 6754 Ayala Avenue, Makati City 1226
Address of principal office Postal Code

632) 840-2001
Issuer's telephone number, including area code

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA
Title of Each Class Number of Shares of Common Stock Issued

Common Stock, £1.00 par value 1,227,154,400 ouistanding shares

Indicate the item numbers reported herein: ltem @
ltem 9. Other Events
Please be advised that during the Regular Board Meetfing of

MacroAsia Corporation (the “Corporation”) held on 22 March 2018, the Board
approved the following matters:

a) Audited Financial Statements

The Board approved the Consolidated Audited Financial
Statements of the Corporation and its subsidiaries for the year ending
31 December 2017.



o)

©)

Annual Stockholders’ Meeting

The Board approved the holding of the Annual Stockholders’
Meeting ("ASM") on 20 July 2018 (3« Friday of July), in accordance
with Arficle I, Section 2.01 of the Amended By-Laws of the
Corporation,.

Stockholders of record as of 20 June 2018 are entitled to notice
of, and to vote at the ASM.

Spin-off of Water Subsidiaries

The Board approved the spin-off of the water subsidiaries from
MacroAsia Properties Development Corporation to a holding
company under the control of the Corporation.

The Board likewise approved the following matters subject to the

approval of the stockholders of the Corporation at the ASM:

a) Declaration of Stock Dividends

The Board of Directors approved the declaration of thirty
percent (30%) stock dividends equivalent fo Three Hundred Sixty Eight
Milion One Hundred Forty Six Thousand Three Hundred Twenty
(368,146,320) shares (the “Shares”) from the unrestricted retained
eamings of the Corporation, based on the Audited Financial
Staterments of the Corporation for the year ending 31 December 2017.

The Shares will be taken from the unissued portion of the
authorized capital stock of the Corporation.

The record date and payment dafe shall be set after

stockholders’ approval and approval by the relevant regulatory
agencies have been obtained by the Corporation.

) Extension of Corporate Term

The Board approved the amendment of the Fourth Article of
the Articles of Incorporation to extend the corporate term of the
Corporation for another fifty (60) years.
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